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MXN DY YIAYND DNYY YN DD .NNMPNRI 1D ,I0D NONN NN ,OXIVI MNINVIIAMN
299521 NAPNA ,UNRIVI PNYPYNL NXIAPN
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MPT INT ,PNY DY TIY MPNY N2 NN NIINN NP DY NI 2900
ININRN YD N2V .MM TIT DY NN NXIINN ,21.8.2016 DN NIANN DY YTON
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MY ,N7aNY M PIN (MTD 'R 7799 7.1.7 9021 1INXI) D10 DDA 7ONNI

,DXTIVUNN DINNA ,N9I¥2 OO 19010 NN ,PIH BV nan mian mysnxa
NIAPY OPMNN DN IIN MY DX0I) DN

MY 1D .NNPM 1)1 DI ,0X0I) NYIIT HY TIT2 21D NYNIN MDY .7.1.4
,Non-Recourse »on mxnuna 595 7972 YY) ,DONNSY MMpPHN 115 ,9na
NODY ,1OWN MO0 DN NIAN NI ,DIIN 11PN PINNN GND NINVIN TYNXD

13



25 D2, 19X PNV DX0) 1901 PH,MTN TYIND NI NP NI MR
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023N NN Y1DID DX NVONNA DXNPIVN IPPY NN DONNNN ,DDY0IN INPINN

1’2 DD NYIDT PRYY PN DN INIVA DY 0NN YD ;N0 NP
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NMPND YN DX2NT,)DI8D DXPNND TTHY DITINN MTPIUN DT 217D ,ONIWAI
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175973 DINNA NXIAPN DV DDIN DPOYN ToNNN POND - B0 WM NN
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PIYN ONINI AWNNNA TORTI DN NN 1 ,NNNIAD NN N2 MDD DPPNND
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DNV 21ION NN TINN 9555 DN NYITH TV ONNID IRNVYN THXD DN ONY
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DNN NI2ANN NPVAVYN NIPNANY R DYV 751 AWNNNL 1NN P2 DR 30.6.2015

,DND 19200 N1N NN NTNYN NH2ND D000 NN ,NHaNN TIND TN

VYND NN MAPYA NNYN RD OND NH2NN DY THINNDD NYT INND NNT

MNYTY (N1 NN VNND ANT DI ,NVDY NNPN IPRY NN 71D

272NN DY DRN NIANN NN NPOY IMIN NNN NIAND DY DMV D10

YNNIV NYTH NN INT NN NI 92,0200 YV 2014 MY OIN) 9272 DXVID
.MIBNN TIT DY NINYA XN ,2014 YD NHINN DY

MXIND NX3NN

7.2

0192 NNINVIV NIYY

7.3

31.12.2014 31.12.2015 31.12.2016
352,198 362,710 338,304 (1MINN) D209 91NN NN MYI¥9N MDIIN 70
40,188 276,106 294,121 (1MINI) DINIYYN ITD9N/DNNY
392,386 638,816 632,425 (THIND) MYIY9N NN
297,968 295,507 302,484 Y May) (Same Property NOI) o0t 90531 NOI
(1NINMI) (9NN NINT MNPN
194,185 218,725 253,112 Y May) (Same Property NOI) o0t 9053 NOI
(PAINDN PYN) (MNINN NNT MDD
299,332 307,944 303,262 (1rnn) NOI a7nvo
195,386 229,918 253,750 (1annn pon) NOI 57no
LW 91 ,197) 1P 1T P2 MIDIIN KO T7OW MDIdN *
D9NNIN) DININ
[1] 22977 ©2999IN) DIINN
(1) yIY I
092 NNINVIY NIYY
31.12.2014 31.12.2015 |31.12.2016 |31.12.2014 |31.12.2015 |31.12.2016
10299595 19PNN DIIVNID
$263 $270 (PPP) 515 »mpn 980
TINDMN $486  [TINDMN $490[TINODIN $494 TINOD $281| 999090 DINMD YI)
TINDM TINDM
(2709 99¥7a 0N
$58,246 $58,647 $59,376 $36,308 $36,490 $37,220 (PPP) wayy 48n
NN NNNIY Y
3.5% 1% 1% 3.2% 2.5% 4% 3N3 AR MPY
(PPP) smypnn
935 981N NS NY
2.2% 0.7% 1.2% 1.2% 0.5% 2% R TR B AR
(PPP)
(0.3%) (1.1%) (0.4%) (0.2%) (1%) (0.2%) INI9IN NV
MMIVNM 2N HY INIVYND
0, 0, 0, 0, 0, 0
0.38% 0.04% (0.08%) 2.5% 2.1% 2.36% TV DY YN
S&P: S&P:
= = S&P:
_ AAA AAA S&P: A+ S&P:
S&P: STABLE | STABLE
A+ STABLE |A+ STABLE| LY snownn 20 N4
AAA STABLE| :o97n ;DTN
AAN NARN STABLE (DTN (DTN 799N
$2nn AAA AAA DTN Al |AlSTABLE
ALSTABLE | STABLE | STABLE |n1STABLE STABLE
DN PN YAV NVYY
0.99 0.99 1.01 3.89 3.89 3.84 (OPYY IN 95 IN) 9TH
MYN HY PINND 0Y
y
3.1% 3.4% 3.3% 5.9% 5.3% 4.8% RS SR

16



[1] ©299779¥ ©299IN%) DINN

(1) yIY LAl
01°2 NNMNDIY NIYY
31.12.2014 | 31.12.2015 |31.12.2016 |31.12.2014 |31.12.2015 |31.12.2016
+ 19 <0
— Y 19vn 1 227IUN
oMPN DI
oMPN . D9 . D9 17913 17913 1791
77.50 : ©»OMN ~v)ms 74.10 \wns 20 | EPTIUN | DTN =23 1"7)

;N2 ;99 | e ! [ 1Nw s | Ponrwes | Nanrw ol | N »
=15 a17)7] . 6?3: ‘3 " . 5?3:\3 m |V ) ARPARI A R RY Ve RbA IR R L Vel ) BRI SRR VAR P2
oMPIN 't:wmpm ’D’mpm 5Nn12014 | YN12015 Yn12016

DO b b b
83.33@2];3'1)3 . O™ . O™ AN AN AN
V8791 | vM970.8
ST VY Y7o Y7o V91
83-123 21078 e R EIIRY -5 R 1UT) A 1OTIVYN | 10TIUN 3-12 a17}%]
;97.0% ;97.1% . 1123 90% 1123 90% 1) 89%
’ ’ ’8 . V) »
$OY19UN ,NAYY| ,NaY) ’”?2,37%95;,6 & NI NYITY | OY9 WA | OYaT YIYIATD k) B 1A
98.4% 1 DYTYUN N 06% 5n12014 | Sna2015 N1 2016
95.9% AN AN AN

;DN
2016 mwa ,www.imf.org »mIn5»an yavnn P NN NPy PPP »my - Sxw (1]

Www.boi.org.il YN 9253313 TINN INPYY NN 9IMI .2014-) 2015 >IN NITIY

ANRD NYITN INPDI DXYXIND NDIBM TV 0N 07N HINNIN NPYI NYVINTD NV

D12) DN L,XIN YIVN YYD DN DNV Y95 ,NYaV2 DIOYIN DINMN D NV *
.31.12.2016 OYY M0

DMV P9 yown "CHE? W 7w 1y mTa **

PIND ,TIMY MAY AT DMNMVIPY NPIINNDN TPORITI NIPTH NN PNY - XNV (1)
,NN TITIN PIV NYITD NOYA NN PNV .NPIRINND NMIYI 1901 NVIP DOV
I9YPN 29YD NN 2172 DNYWNN TII MNINDN ININD DN N2 NYVIRD NYY
MDY NMANNND MIMNWN NYIYIN D) ,NNPNNNY NI MDINMND NNNI PNY
YY 29 9901 DY SWIIN IND MODNA NNYP DIIN IRINPND TIN'NL NN NN INY
SY YMYNYN I9IN NODIN ,TPON MK PNV NNV NDIOS  MTN TN .
MNND NI MM MPTHN DY NN ODINAN NVPDN DY WITL ,DOMPY 1NN
.DOMPWY

D) TO) NMNNN NIRYI OOIX 2015 NIV DY NURNND NYYIRND PNV NDIDDI NNNND
MY D) MDY DY IV MINNYN PIIN. PNIIYN NNIND NYAYNL RPNV NPIXN
YW M MYAN DY WX 2015 MVN YN Yy NIPNN NIDN INNY 2016
Sy DMNMLVPYTPR NNINKRD NYDP MNINKN D1V NYIN NINNY NPV NIIND

STINN MPY RIT NN NOVIND NYY . MYYINND

.Wuest & Partner - y970 9nX2 01079 Yy DYODAND DMNMN
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MDY MPOYIN OINN NN DM 7.4
DYVINIYI DININ 295,290 )"b'n MNLY M 7.4.1
31.12.2016 DY ,0°UINYI DININ 995 2931 1799 INLY M
nsan
TO” HNN 2710 ' NN 0r19un S e
BY9531 MOV nPVYM | VIV
4714
15% 51,211 - 22,158 29,053 THINDI . R
19% 51,211 - 22,158 29,053 TOANDN PN (280
71% 239,328 65,175 112,684 61,469 TRINDI T
68% 186,197 50,706 87,668 47,823 TN PIN A
13% 38,105 - - 38,105 TAINDI noy
13% 28,960 - - 28,960 TOANDN PN
0% 7,126 - 1,300 5,826 TNINDI R
0% 5,817 - 1,040 4,777 T pon | VNN
100% 335,770 65,175 136,142 134,453 TAINDI oo
100% 272,185 50,706 110,866 110,613 TANNN PIN '
- 100% 19% 41% 40% TNINDI 701 YN
novY
- 100% 18% 41% 41% TOIRNN PON Y09
31.12.2015 019 ,0°U1MY) ©IMIN 199 2931 1751 SNOYW M
701 HNN vne [ mwsmasen [ non [ od1un VIV 25N
0Y020 NVY 47134
25% 91,780 - 43,949 47,831 TAINDI . R
29% 88,060 - 42,107 45,953 TANNN PIN EEh
64% 239,328 65,175 112,684 61,469 TRINDI KT
61% 186,838 50,066 86,433 50,339 TANNN PIN X
10% 38,105 - - 38,105 THINDI noay
10% 28,960 - - 28,960 TINNN PN
0% 1,300 - 1,300 0 TRINDI R
0% 1,040 - 1,040 0 THIRNN Pon VL]
100% 370,513 65,175 157,933 147,405 THINDI oD
100% 304,898 50,066 129,580 125,252 TANNN PIN '
- 100% 17% 43% 40% TRINDI 701 NN
- 100% 16% 43% 41% TONDN PON | 029930 hOY
-5 YW (V2 NTTNI) MIN XNVLY DD DN DINVWN - (TIRND POM TNINNDI) DNV (*)
.D2)IN DMNNN DX DIPII IWWR ,NYPYND V79T 021 PON DNNNN I 39,000
320-1 971 39,950 YW NLYD DN YD PINY .7IN MMIPN 3,782 D510 DN DNLYN - PNV (**)
NLYN DX 20ND NN MNTPHN NMYIN ,NDIAVI /PYYNT NN HNN RNV 1IN MMIPNH
9P NOUYM DXTIVN ,INDN ,DMNN-D NN 1990 97N
DOUIYY OININ 29Y 200 1”5‘1) INDMNY MDD .7.4.2
31.12.2016 019 ,05UINOY) DIIN 399 2931 17573 SN M99
95N 9710 nsan
' MYIP9N Yavm 2% MIN Y93
21% 1,342,692 - 786,644 556,048 THINNI YNV
26% 1,342,692 - 786,644 556,048 THRNN PN [nh7Y saoNa]
64% 4,062,774 100,500 596,900 381,060 TRINDI Y
7399 *abNa
60% 3,160,839 78,189 464,388 296,465 TINNN PON ’ [P8MY )
6% 367,096 - - 90,780 TRINDI naAy
5% 278,993 - - 68,993 TIRNN PN 199N sa5Na]
9% 576,453 - 81,300 40,750 TRINDI 1999) NYYMN
9% 465,010 - 65,040 33,415 TOHNNN PoN OG0V
100% 6,349,016 378,604 3,419,271 2,551,141 TNINDI 2719
100% 5,089,712 294,554 2,536,087 2,259,071 TANDN PON [n7v r9bxa)
- 100% 4% 56% 40% THINNI MY TOM NN
- 100% 4% 55% 41% TINNN PON 009N
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31.12.2015 019 ,05U1W) DININ 295 2931 17973 VW M9

9YNa 5710 89N
o‘,[:;: ::!;1‘2:\” Y AYYM MON (=2 @)7)s] DOVINIY 999N
. M5o¥an ¥avm ¥95 9N 993
24% 1,530,047 - 930,297 599,750 TRIND
HNY)
UK}
28% 1,505,347 - 911,876 593,471 TINNA P9 (e 209oxa]
64% 4,060,508 94,220 566,560 373,580 TRIND2 IV
% 399 *9YNA]
60% 3,201,741 74,145 434,488 307,180 THNDN PN [P9MY
6% ] i
351,890 82,860 TPIND nos
"N 299N
5% 276,436 - - 62,974 THNNN PON paia
6%
429,530 - 74,511 - TPIND e et
(970v
6% 343,622 - 59,609 - THNNN PON
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